MILKFOOD LIMITED

5th Floor, 91, Bhandari House, Nehru Place, New Delhi-110 019
Ph.: 011-26460670-4 / 26463773 Fax : 011-26460823
E-mail: millcfooditd@milkfoodltd.com, Website : www.milkfoodltd.com
CIN : L15201PB1973PLC003746  GST: 07TAAACM5913B1ZY

6th July, 2024
MFL\SCY\2024-25
The Manager (Listing)
The BSE Limited
1st Floor, New Trading Ring,
Rotunda Building
P J Towers, Dalal Street,
Fort, Mumbai-400 001

Sub: Copy of Advertisement published in newspapers - Notice ofthe 51st Annual
General Meeting
Scrip Code No.: 507621

Dear Sir/Madam

In compliance with Regulation 30 & 47 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed herewith newspaper clippings dated 6lhJuly, 2024 of Notice of 51t
Annual General Meeting of Milkfood Limited to be held on Wednesday, 31st July,
2024 at 9.00 a.m. at the registered office of the Company at Bahadurgarh, Distt.
Patiala, Punjab, as published in “Business Standard” - English Daily and ““Daily
Mehnat Jalandhar” - a regional (Punjabi) Daily.

You are requested to take the same on your records and oblige.

Thanking you,

Yours faithful
For Milkfood

(Rakesh Kumar The
Company Secretary

Encl: a/a

Regd. Office : P.O. Bahadurgarh-147021 Distt. Patiala (Punjab)
Phones : 0175-2381404 / 2381415
Fax: 0175-2380248



? THE SMART INVESTOR

Muted Q1 performance
for listed media majors

Polls, cricket, lack of big-budget movies hit broadcasters’ showing

RAM PRASAD SAHU
New Delhi, 5July

cricket-heavy calendar, lack
A of big-budget movie releas-
es, and elections weighed
on listed media majors in the
broadcasting and movie exhibition
space during the first quarter of the
financial year 2024-25 (FY25).
Barring Sun TV, which has out-
performed the broader markets as
well as the benchmarks with a return
of 26 per cent over the last three
months, returns for PVR Inox — six
per cent — and Zee Entertainment
Enterprises Limited (ZEEL) — flat —
over this period are nothing to write
home about. The advertising space
in QIFY25 was marked by IPL
matches in April and May, the T20
World Cup in June and election-
related ad spends. FMCG ad spend-
ing slowed down in June, Balaji
Subramanian and Siddharth Zabak
of IIFL Research said. It was due to
an erratic monsoon and in antici-
pation of the Union Budget. Zee
and Sun may see muted ad revenue
growth, as they are under-indexed
in the sports and news genres.
ICICI Securities too believes that
advertising revenues are likely to
remain soft for general entertain-
ment content (GEC) broadcasters in
QIFY25, given the strongest cricket
season in a quarter in recent mem-
ory and Lok Sabha polls helping
news channels take away additional
wallet share. However, overall adver-
tising spends continued to increase
sequentially, said Abhisek Banerjee
and Jayram Shetty of the brokerage.

Thinning footfall
For the film exhibition business, the
June quarter was also sub-par due
to cricket and the election season,
besides a lack of big-budget content.
Box office collections were 8 per
cent lower on a sequential basis and
flattish as compared to the year-ago
quarter. While Q1FY24 had 60 per
cent contribution from Hindi (42 per
cent) and English (18 per cent),
QIFY25 had higher regional content
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at 57 per cent. During Q1FY25, only
one movie managed to cross 100
crore mark in terms of net collection.
Kalki 2898 AD, which was released
at the fag end of the quarter, did well,
accounting for 17 per cent of the June
quarter collection.

In the previous quarter (Q4FY24),
five movies had crossed the 3100
crore mark, accounting for 41 per
cent of the box office collections. As
compared to Q2FY24, the best-ever
quarter for the industry, net box
office collections were 44 per cent
lower, point out Deep Shah and
Kavish Parekh of Batlivala and
Karani Securities. Production houses
held back key releases due to elec-
tions and the cricket season.

Brokerage firm UBS Securities
believes that Kalki 2898 AD won’t be
enough for PVR Inox to break even

at the operating level in Q1FY25.
Further, two-thirds of collections are
made in regional languages where
PVR has a low presence. The com-
pany is likely to have a difficult first
half of FY25 and recovery hopes are
now dependent on the remaining
two quarters of the year.

Mixedbag

Advertising revenues for ZEEL and
Sun TV are expected to be flattish.
However, TV Today might register
an ad revenue growth of 20 per cent
Y-0-Y due to the positive impact of
general election spends.

Led by price hikes, subscription
revenues are expected to be in the
4-7 per cent growth band for ZEEL
and Sun TV. Revenues from the mo-
vie segment of ZEEL are expected to
see a sharp jump over the year-ago
quarter as the base quarter did not
have any movies made and distrib-
uted by Zee while Q1 had two movies
(Maidan and Mr & Mrs Mahi).

Elara Securities expects the oper-
ating profit margins for ZEEL to
grow 200 basis points Y-0-Y and 30
basis points Q-0-Q in the quarter to
10 per cent. This could improve from
the second quarter, led by cost opti-
misation initiatives. The margins for
Sun TV could improve by 130 basis
points Y-o0-Y and 610 basis points
sequentially to 61 per cent.

On the valuations front, IIFL
Research has raised the target
enterprise value to operating profit
multiple for PVR Inox from
10.5 times to 11.5 times. This is due
to a strong content pipeline, espe-
cially in Q3 which is expected to
support the stock.

ICICI Securities believes that in
the medium term, GEC TV broad-
casters are likely to benefit as FMCG
companies dial up their ad spends.
While advertising and promotional
spends as percentage of revenue
increased by 180 basis points Y-o-Y
for the ‘top 5" FMCG advertisers
(home and personal care) in India in
FY24 at an aggregate level, the flow
through to the revenue of GEC TV
broadcasters was limited.
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A recent survey by Policy-
bazaar.com found that many
people with health insurance
policies face challenges when
denied the cashless facility and
forced to make upfront pay-
ments at hospitals. About
70 per cent of reimbursement
claimants reported taking loans
from formal or informal sources
or dipping into savings meant
for other life goals.

Whenis cashless
notavailable?

One scenario is when the
patient seeks treatment at a hos-
pital that is not part of the
insurer’s network. The
Insurance Regulatory and
Development Authority of India
(Irdai) recently launched the
“Cashless Anywhere” facility
butitisinits infancy.

Another scenario can arise
even at a network hospital. “If
the policy was purchased
recently and a claim for a major

MONEY

Cashless denied?
Swipe card, go
for securedloans

disease arises, the insurer would
want time to investigate. It could
ask the customer to file for reim-
bursement,” says Siddharth
Singhal, business head-health
insurance, Policybazaar.com.
In a reimbursement claim,
the patient may have to deposit
either the full cost of treatment

request is denied, the entire
cost may need to be paid for
planned
Sometimes, the insurer pro-
vides a cashless claim for a cer-
tain amount, but additional
expenses arise later. The
patient then has to pay the
extraamount out of her pocket.
In emergency treatments at
non-network hospitals, the pat-
ient may have to make an initial
payment upon admission,
additional payments during
treatment, and a final payment

In an emergency, use your credit
card for the initial payment. “It
provides an immediate and
assured line of credit, with no
documentation required,” says
Adhil Shetty, chief executive
officer (CEO) of Bankbazaar. You
may then get a day or so to raise
additional funds. The downside
of a credit card is the high inter-

amount in full and need to
either revolve credit (2-3.5 per
cent per month) or convert the
balance to EMIs.

Your next option could be a
personal loan. “It is usually the
fastest option. If you have a sal-
ary account, you may even
have a pre-approved loan facil-
ity,” says Shetty. A gold loan is
another option. Besides being
cheaper than a personal loan,
it offers flexible repayment
options. Go to a regulated
entity to avoid exorbitant inter-

treatments.

at discharge. est rates.

. Also consider a loan against
Use credit card, explore a fixed deposit (FD). “The inter-
loanoptions est rate would be a couple of per-

centage points above the FD
rate,” says Shetty. Alternative
online loan providers offer
quick loans. “But they are very
costly, with interest rates rang-
ing from 24 to 36 per cent. The
speed of obtaining these loans
is offset by their high interest
rates,” says Vishal Dhawan,
chief financial planner, Plan

or a part of it. If the cashless | est costif you cannot repay the | Ahead Wealth Advisors.
Plan for medical
DOs AND DON'Ts OF RAISING emergencies

Keep some emergency cash at
home, especially if there are sen-
ior citizens. Also, ensure your
credit card limits are adequate.

Set aside a healthcare fund
0f33-10 lakh, depending on your
city and hospital options. “Keep
this money in accessible instru-
ments, such as a liquid fund, or
a flexi-FD account that breaks
an FD when needed and trans-
fers money to your savings
account,” says Dhawan.

A family member should
know the PIN for credit and
debit cards in case the card-
holder gets incapacitated.

MONEY IN EMERGENCY

m Don't choose the first loan
option that comes your way

m (onsider loan from bank where you
have salary account, but also others
where you have long-standing
FDs or savings accounts

m Understand terms and conditions:
Prioritise loans whose terms
you are familiar with

m Avoid predatory lenders who offer
quick loans against gold or other
collateral at very high interest rates,
as these can lead to a debt spiral

Howto claim
yourincome
taxrefund?

The government has simplified
claiming income-tax refunds,
easingthe process for citizens
toreclaim their money. To claim
anincome-tax refund, file

your income-tax return (ITR)
correctly and on time by July 31.

ELIGIBILITY FOR REFUND:

m Advance tax
payments exceed
100 per cent of
your actual tax

. mTDS payments
exceed your final
tax liability after

THE REFUND
PROCESS:

assessment m Accessing the income
m Last-minute tax e-filing portal
tax-saving m Filing your ITR
investments m Verifying your ITR
m Excess tax
paid due to Once verified, the tax department processes it and
assessment calculates any refund due. The approved refund is
errors deposited directly into your bank account.

Read full report here: mybs.in/2dXKRxC
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To book your copy,

CORPORATE OFFICE,
RECOVERY DEPARTMENT,

254-260, AVVAI SHANMUGAM SALAI,
ROYAPETTAH, CHENNAI - 600 014.

SALE OF NON PERFORMING FINANCIAL ASSETS

Itis proposed to put on sale of Non-Performing Financial Assets of
the Bank on individual / pool basis to the eligible purchasers, in
terms of the guidelines issued by RBI. Proposal from interested
ARCs / Banks / NBFCs / Fls are invited. For more details and to
peruse the proposal for sale, please visit our website
www.indianbank.in or contact The Assistant General Manager,
Recovery Department, Corporate Office, Chennai, at the address
given above. (Land Line 044-28134576, 28134519). The
proposal for sale will be ported in our Bank's Website.

Deputy General Manager (Recovery)

sms reachbs to
57575 or email
order@bsmail.in
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PATANJALI FOODS LIMITED

CIN: L15140MH1986PLC038536
Registered Office: 616, Tulsiani Chambers, Nariman Point, Mumbai - 400021, Maharashtra, India

Email: secretarial @patanjalifoods.co.in Telephone: (+91-22) 22828172 /69061600 Website: www.patanjalifoods.com

NOTICE OF POSTAL BALLOT THROUGH E-VOTING

NOTICE is hereby given to the Members (“the Members or the Shareholders”) that pursuant to and in compliance with the
provisions of Section 110 and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read together with
Rule 20 and 22 of the Companies (Management and Administration), Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof for the time being in force), Secretarial Standards-2 (SS-2) as applicable to General Meetings issued
by The Institute of Company Secretaries of India, Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, (“Listing Regulations”) and other applicable provisions of the
Act, Rules, Circulars and Notifications issued thereunder read with General Circular No. 14/2020 dated 8" April, 2020 read
with General Circular Nos. 17/2020 dated 13" April, 2020, 22/2020 dated 15" June, 2020, 33/2020 dated 28" September,
2020, 39/2020 dated 31* December, 2020, 10/2021 dated 23° June, 2021, 20/2021 dated 8" December, 2021, 3/2022 dated
5" May, 2022, 11/2022 dated 28" December, 2022 and General Circular No. 9/2023 dated September 25, 2023 in relation to
extension of the framework provided in the aforementioned circulars up to 30" September, 2024, issued by the Ministry of
Corporate Affairs (‘(MCA') and subject to other applicable laws and regulations, consent/approval of the Members of Patanjali
Foods Limited (“the Company”) is being sought by way of postal ballot through e-voting process in respect of the items of
business as setoutin the Notice of Postal Ballot dated July 01, 2024.

In accordance with the Circulars, the Company has sent notice of postal ballot along with statement setting out material facts
on Thursday, July 04 2024 in electronic form (e-mail) to all the members who have registered their e-mail address with the
Company or Registrar and Share Transfer Agent (RTA)i.e. Sarthak Global Limited or depository participants and whose name
appeared on the Register of Members/ List of Beneficial Owners as on Friday, June 28, 2024 being cut-off date. The postal
ballot notice will also be available on the website of the Company at www.patanjalifoods.com; website of Stock Exchangesi.e.
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on
the website of National Securities Depository Limited (NSDL) at www.evoting.nsdl.com.

Members whose name appeared in the Register of Members/ List of Beneficial Owners as on the cut-off date i.e. Friday, the
June 28, 2024 are eligible to vote on the resolution set forth in the Notice of Postal Ballot. A person who is not a member as on
the cut-off date should treat this notice for information purpose only.

Detail of postal ballot schedule:

SrNo.| Particulars of event Date/time of event
1. Date of completion of dispatch of postal ballot notice through e-mail Thursday, July 04, 2024
2 Date & time for commencement of e-voting Saturday, July 06, 2024 at9.00 am (IST)
3 Date & time of closing of e-voting, voting module would
be disabled after this date and time Sunday, August 04,2024 at5.00 pm (IST)
4 Date onwhich the results of postal ballot will be announced Two working days from the conclusion of
Postal Ballot

The e-voting module shall be disabled by NSDL at the end of e-voting period. The voting rights of Members shall be in
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date i.e. Friday, June 28, 2024.
Once the vote is cast on aresolution, the member will not be allowed to change it subsequently or cast the vote again.
The results of Postal Ballot along with Scrutinizer’s Report will be announced by the Chairman or person authorised by him
and will also be placed on the website of the Company at www.patanjalifoods.com, website of Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the
website of NSDL at www.evoting.nsdl.com, not later than two working days from the conclusion of the Postal Ballot.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request at
evoting@nsdl.com.

For Patanjali Foods Limited

Ramiji Lal Gupta

Company Secretary & Compliance Officer

Place: Mumbai
Date: July 04, 2024

'Milkfood Limited

CIN :L15201PB1973PLC0O03746

Regd. Office: P.O. Bahadurgarh,Distt.: Patiala -147021, (Punjab)

Tel: 0175- 2381404/2381415, Fax: 0175-2380248

Email: milkfoodltd@milkfoodltd.com; Website: www.milkfoodltd.com

Notice is hereby given that the 51 Annual General Meeting (the ‘AGM’) of the Company is
scheduled to be held on Wednesday, 31t July, 2024 at 9:00 a.m. (IST) at the Registered
Office of the Company at P.O. Bahadurgarh, District- Patiala-147021, Punjab.

Pursuant to Section 91 of the Companies Act, 2013, Rule 10 of the Companies (Management &
Administration) Rules, 2014 and Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Register of Members and the Share Transfer Books
of the Company shall remain closed from Thursday, the 25t July, 2024 to Wednesday, the
31t July, 2024 (both days inclusive), for the purpose of AGM.

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the ‘Act’) read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended
(the ‘Rules’) and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’), the
Company is providing electronic voting (‘Remote e-Voting’) facility to the members to enable
them to cast their votes electronically. Accordingly, the items of business given in the Notice
of the 51t AGM may be transacted through electronic voting facilities provided by Central
Depository Services (India) Limited (‘CDSL’).

Members are informed that the Company has completed dispatch of the ‘Notices of the
AGM and Annual Reports’ containing, inter alia, the Audited Financial Statements for the
financial year ended 31¢t March, 2024 and the Reports of Auditors and Directors thereon,
through permitted mode on Friday, 5t July, 2024. The same is available on the website of
the Company at www.milkfoodltd.com and on the websites of the Stock Exchanges viz.
www.bseindia.com. A copy of the same is also available on the website of CDSL at
www.evotingindia.com.

Members are further informed that (@) Remote e-voting shall commence at 9:00 a.m. (IST) on
Sunday, 28t July, 2024 and end at 5:00 p.m. (IST) on Tuesday, 30" July, 2024;

(b) No remote e-voting shall be allowed beyond the aforesaid date and time and remote
e-voting module shall be disabled by CDSL after 5:00 p.m. (IST) on Tuesday, 30t July, 2024;
(¢) Voting rights (for voting through remote e-voting as well as Polling Paper at AGM) shall
be reckoned on the paid up value of the shares registered in the name of the members of
the Company as on Cut-off date i.e. Wednesday, 24" July, 2024; (d) A person is already
registered with NSDL/CDSL for remote e-voting, he/she can use his/her existing User ID and
Password for casting his/her vote. Individual shareholders holding securities in electronic
mode and who acquires shares of the Company and becomes a Member of the Company
after dispatch of the Notice and holds shares as of the cut-off date may follow the login
process mentioned in the Notice of the AGM. Members can also login by using the existing
login credentials of the demat account held through Depository Participant registered with
CDSL or NSDL for e-voting facility. (e) The facility for voting through Polling Paper shall also
be made available at the AGM and the members attending the AGM who have not cast their
vote by remote e-voting shall be able to exercise their right through Polling Paper at the AGM;
(f) A member may participate in the AGM even after exercising his/her right to vote through
remote e-voting but shall not be allowed to vote again at the AGM; (g) A person, whose name
is recorded in the Register of Members or in the Register of Beneficial Owners maintained by
the Depositories as on the Cut-off date i.e. Wednesday, 24" July, 2024, shall only be entitled
to avail the facility of remote e-voting as well as voting at the AGM through Polling Paper. A
person who is not a member as on the Cut-off date should treat this Notice for information
purpose only;

For e-voting instructions, members are requested to go through the instructions given
in the Notice of the AGM. In case of any queries / grievances connected with electronic
voting, members may refer the Frequently Asked Questions (FAQs) for Shareholders and
remote e-voting user manual for Shareholders available at the Downloads section of
www.evotingindia.com or contact Mr. Rakesh Dalvi, Senior Manager, CDSL, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 through e-mail at helpdesk.evoting@cdslindia.com or call on 1800 22 55
33. Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL:

Helpdesk details

Login type

Securities with CDSL Members facing any technical issue in login can contact CDSL|
helpdesk by sending a request at helpdesk.evoting@cdslindia.|

com or contact at 1800 22 55 33

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 022-4886 7000 and 022-2499 7000.

Securities with NSDL

The results of voting on the resolutions set out in the Notice of the AGM shall be declared
within the stipulated time. The declared results along with the report of the Scrutinizer shall
be placed on the website of the Company www.milkfoodltd.com and on the website of
CDSL immediately after the declaration of result by the Chairman or a person authorised by
him and the results shall also be commmunicated to the Stock Exchanges.
For MILKFOOD LIMITED
Sd/-
Rakesh Kumar Thakur
Company Secretary

Date : 05.07.2024
L Place : New Delhi
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