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Sensex spurts 264 pts on banking,
FMCG boost; posts weekly gain

FE BUREAU
Mumbai, August 30

THE EQUITY MARKETSon Fri-
day snapped their two-day los-
ing streak, and ended with
robust gains. Markets gained
largely due to the positive
global cues. Markets partici-
pants say that measures taken
by the government in the last
one week are positive for long
term, but some measures are
also required to kick-start the
economy.

The Sensex ended the dayat
37,332.79, up by 263.86 or
0.71%.It ended the week with
gain of over 1.72%. The Nifty
ended the day at 11,023.25,
gaining by 74.95 points or
0.68%. The NSE benchmark
has gained by around 1.8%
during the week. Market par-
ticipants say easing of tariff
dispute by the US and China
helped several Asian markets
on Friday.

Andrew Holland, CEO at
Avendus Capital Public Mar-
kets Alternate Strategies LLP,
said: “Measures taken by the
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government in the last one
week have stabilised the
markets and there was some
speculations regarding
merger of PSU banks before
closing of markets. All the
measures announced are
good for the long term, but
we are waiting fora fewmore
announcements on the econ-
omy front.”

Provisional number from
the BSE showed that foreign
portfolio investors (FPIs)
bought stocks worth $162.87
million on Friday. Of the 30
stockslisted on the BSE Sensex,
22 stocks closed in the green,
with financials being one of
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the top gainers. Yes Bank and
Indusind bank have gained
3.75% and 3.20%, respec-
tively.

Among the 19 sectoral
indices complied by BSE, the
BSE Metal index rallied the
mostwithagain of 1.77%,fol-
lowed by FMCG at 1.74% and
realty by 1.25%. However,
power, capital goods and oil
and gas indices slipped up to
0.60%.

Top gainers in the Sensex
pack included Yes Bank, Sun
Pharma, IndusInd Bank, Tata
Steel, HUL, Vedanta, Tata
Motors, ICICI Bank, ITC,
HDFC and Bajaj Auto, that rose

Rupee rises 38 paise to
close at two-week high

PRESS TRUST OF INDIA
Mumbai, August 30

THE RUPEE APPRECIATEDby
38 paise to close at a two-week
high of 71.42 against the US
dollar on Friday,led byarallyin
domesticequitiesand renewed
hopes of the US-China trade
talks.

At the interbank foreign
exchange,therupee opened up
at 71.76 and gained further
strength to touch a high of
71.38 against the dollar. It
finally settled with a gain of 38
paiseof 0.53%at 71.42,alevel
not seen since August 16.
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The BSE Sensex ended
263.86 points, or 0.719%,
higherat 37,332.79.Similarly,
the broader NSE Nifty rose
74.95 points,or 0.68%,to close

at11,023.25.

The rupee sentiment
revived as concerns over US-
China trade friction receded
after China said it will not retal-
iateagainst thelatest US tariffs,
dealers said. A fall in crude oil
pricesalso supported the rupee
move. Brent crude futures, the
global oil benchmark, declined
0.38% to $60.85 per barrel.

The dollar index, which
gauges the greenback's
strength against a basket of six
currencies, rose 0.05% to
98.55. The 10-year govern-
ment bond yield was up at
6.57%.

Forex Kitty slips below $430-bn mark

PRESS TRUST OF INDIA
Mumbai, August 30

AFTER SCALING NEWhighs
forweeks, the foreign exchange
reserve fellbyasteep $1.45 bil-
lionto $429.050billion forthe
week ended August 23 duetoa
fall in foreign currency assets,
according to the latest weekly
data released by the Reserve
Bank of India on Friday.

In the previous week, the
reserves had slipped by $70.8
million to $430.501 billion,
but still remained above the
$430-billion mark. The
reserves had touched a life-
time high of $§430.572 billion
for theweek ended August 9.

In the week to August 23,
foreign currency assets, a
major component of overall
reserves, declined by $§1.198

billionto $397.128 billion, the
RBI said. Expressed in US dol-
lar terms, foreign currency
assets include the effect of
appreciation or depreciation of
non-US units like the euro,
pound and the yen held in the
foreign exchange reserves.
Gold reserves fellby $243.2
million to $26.867 billion,
despite a massive rally in the
prices of the yellow metal.

up to 3.75%.

On the other hand, Power-
Grid, ONGC, HCL Tech, Kotak
Bank, L&T,NTPC,SBl and Asian
Paints fellup to 2.12%.

“Markets demonstrated
resilience today,in what could
be called a reversal day, with
indices being down most of
the day and ending up
strongly at the close. With the
government,finance ministry
and RBI working in tandem,
sentimentwill recoverin time
as will growth... Metals, PSUs
and FMCG led the rally on the
hope of further measures tobe
announced by the finance
minister... Buoyant global
markets supported the gains.
India has under-performed
emerging market peersaswell
asthe developed markets over
the past few months,” said
Sunil Sharma, chief invest-
ment officer, Sanctum Wealth
Management.

The broader BSE midcap
and smallcap indices followed
the benchmarks, ending up to
1.01% higher.

(With PTI inputs)

RBI still sitting

on huge buffers,
transfer grossly
inadequate: Goyal

PRESS TRUST OF INDIA
Mumbai, August 30

COMMERCE MINISTER
PIYUSHGoyal on Friday said
the RBI decision to transfer
only 52,637 crore from its
excess reserves is “grossly inad-
equate” given the central
bank's huge buffers,and more
should have had been done to
boost growth.

He also took a jibe at Con-
gress leader Rahul Gandhi's
criticism on the transfer being
akin to “stealing”, saying there
is no point debating with the
“uninformed and wunedu-
cated” people.

“Personally, this is grossly
inadequate, the RBI is sitting
on a large amount of unpro-
ductive capital which it is not
using,itislyingin the reserves
of foreign banks and giving us
barely any returns,” Goyal told
the India Economic Conclave
in Bengaluru this evening.

He said the Bimal Jalan
committee has been “too con-
servative” in assessing the
reserve requirements, calling
out the recommendation of
notaccepting the ¥8lakh crore
of unrealised gains aswrong.

FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS

1. Name of the corporate debtor
2. Date of incorporation of corporate debtor

ALEX GREEN ENERGY PRIVATE LIMITED
06.02.2012

3. Authority under which corporate debtor is incorporated / registered - Registrar of Companies-Kolkata
4. Corporate identity number/limited liability identification number of corporate debtor U74999WB2012PTC173609

5. Address of the registered office and

40, Rup Chand Mukherjee Lane, Kolkata — 700025.

principal office (if any) of corporate debtor Factory address :Dumbatta Road, Vill: Chingerband, P.O:
Gangasagar,Block: Patna Garh, Dist: Bolangir, PIN: 767025

6. Insolvency commencement date of the
corporate debtor

18.02.2019 as per Order of the Hon'ble National Company
Law Tribunal, Kolkata Bench

7. Date of invitation of expression of interest 31/08/2019
8. Eligibility for resolution applicants under Can be obtained by sending Email at cirp.alexge@gmail.com

section 25(2)(h) of the Code is available at:
9. Norms of ineligibility applicable under
section 29A are available at:
10. Last date for receipt of expression of interest

Can be obtained by sending Email at cirp.alexge@gmail.com

14/09/2019

11. Date of issue of provisional list of prospective resolution applicants 19/09/2019
12. Last date for submission of objections to provisional list 24/09/2019
13. Date of issue of final list of prospective resolution applicants 29/09/2019

14. Date of issue of information memorandum, evaluation matrixand ~ 29/09/2019
request for resolution plans to prospective resolution applicants

15. Manner of obtaining request for resolution plan, evaluation

matrix, information memorandum and further information
16. Last date for submission of resolution plans

Can be obtained by sending
Email at cirp.alexge@gmail.com
29/10/2019

17. Manner of submitting resolution plans  Resolution applicant may submit through email in

to resolution professional

suryakantasatapathy@yahoo.co.in or through speed post or by

hand delivery at the address mentioned in serial No. 21.
18. Estimated date for submission of resolution plan to the Adjudicating Authority for approval 10.11.2019

19. Name and registration number of the resolution
professional

20. Name, Address and e-mail of the resolution
professional, as registered with the Board

21. Address and email to be used for correspondence
with the resolution professional

22. Further Details are available at or with

23. Date of publication of Form G

Name: Surya Kanta Satapathy

Registration No. IBBI/IPA-001/IP-P00598/2017-2018/11050
Surya Kanta Satapathy Address: 4, Lake Gardens,
Near Yuvak Sangha, Kolkata -700045.

E-mail -suryakantasatapathy@yahoo.co.in

Surya Kanta Satapathy, Address: MMS Chambers,
Room No. B-4, 1st Floor, 4A, Council House Street,
Kolkata - 700001, E-mail - cirp.alexge@gmail.com
Surya Kanta Satapathy, Address: MMS Chambers,
Room No. B-4, 1st Floor, 4A, Council House Street,
Kolkata - 700001, E-mail - cirp.alexge@gmail.com
31.08.2019

Signature of the Resolution Professional
Surya Kanta Satapathy

Registration No : IBBI/IPA-001/IP-P00598/2017-2018/11050

Place: Kolkata
Date: 31.08.2019

Registered Address: 4, Lake Gardens, Near Yuvak Sangha, Kolkata - 700045.

For Alex Green Energy Pvt. Ltd.
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