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£ AARTERED ACCOUNTANTS Flat No.1003, 10'" Floor

Kailash Building, K.G. Marg
New Delhi-110001

PH: 30487347, 23327345
PAN: AAAPMS122B

£-mail: bahlrn@yahoo.co.in

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Compuny
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations 2015,

b

The Board of Directors,
Milkfood Limired.

S Ploor. Bhandari House.
91, Neloa Place.

New Dethi-THG01Y

We have audited the quarterly financial results of Milkfood Limited (“the Company™) for the
qearter ended 317 March, 2016 and the year to date financial results tor the period from 15 April,
2015 1o 317 March, 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obtigation and Disclosure Requircrient)
Resulation 2015, These quarterty financial results as well as the year to date financial results have
heen prepared on the basis of the interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results based
o our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS1 23, lnteriin
Financial Reporting, prescribed under section 133 of the Companies Act, 2013 read with relevant
rutes issued therunder, or by the Institute of Chartered Accountants of India and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in Indsa. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
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the linancial results are free of material misstatement(s). An audit includes examining, on a (sl
basis. evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe

that our audit provides a reasonable basis for our opinion.

In our upinion and to the best of our information and according to the explanations given to us these

guarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Ohligation and Disclosure Requirement) Regulation 2015, in this regard; and

(ii) wive a true and fair view of the net profit and other financial information for the quarter ended
31% March, 2016 as well as the year to date results for the period from 1" April, 2015 to 31" March.

2016.

For Madan & Associates
Chartered Accountants

ol Unodo

Name: M K. Madan
(Proprictor)
Membership Number
FCA 082214

Place : NEW DELHI
Date : 30" May, 2016



MILKFOOD LIMITED
AUDITED FINANCIAL RESULTS (BOTH STANDALONE AND CONSOLIDATED)
FOR THE YEAR ENDED MARCH 31, 2016
CIN: L15201PB1973PLC003746 & E-mall :milkfooditd@milifooditd.com
Ph.011-26420670-74 , Fax: 011-26420823

(Rs. In Lacs}
Particulars STANDALONE CONSOLIDATED
Quarter Ended Year Encled Year Ended
31.03.2016 31422015 31.03.2015 31.03.2016 31.03.2015 31.03.2016 | 31.03.2015
(Aardited) (Unaudited) (Auditad) {Audited) (Aundited) (Audited) { (Audited)
% 2 3 4 5 [ T
1jincome from operations
{a) Net sales! income from operations ( Net of excise duty) 11,986 1091 9,500 37233 36,941 37,233 36,841
(b) Oitver operating income 14 10 1 46 155 46 155
Total incoma from operations (ned) 12,000 10921 9,601 31278 37,006 arzan 37,096
2|Expansas = i -
(a) Costof materials consumed 10,921 8,624 11,941 28,566 31,578 28,566 31,578
b) Purchasea of stock-in-trade 5 - . 5 - i 2
(c) Changesini i of finishad goods, work-in-progress and (657) 229 {4,314) 2,531 (576) 2,54 (576)
wiock-in-trade
(d) Employee benefits expensa ass 295 422 1257 1,309 1,257 1,308
(e} Deprecation ant amortisation axpense 170 180 164 648 637 688 837
Other exp (Any item ding 10% of the ttal expenses 817 826 1,189 2,800 3.196 2,800 3,196
rekating to continuing operations 1o be shown separately)
"otal expenses 11,649 10,154 9,402 35,842 36,144 35,842 36,144
3 :m’ mmé‘mmmm 351 767 199 1437 951 1437 951
(Other income 13 3 100 22 153 22 153
sml(mmﬂﬁwmmmmm 264 70 290 1450 1,106 1,459 1105
&1 nance costs 318 354 . 158 1264 94 1,264 934
4 mi(m)mm;:vmmmm bust 46 418 144 195 m 195 T4
AlExceptional iems & (Netof & } 42 - = 42 - 42 E
smrm}mmmmmﬂg) 4 416 141 163 171 153 7
10} Tax axpense &80 - 71 60 T B0 T
11| Mot Profit / {Loss) from ordinary activities sfter tax (9 + 10) (55)J 416 70 93 100 93 100
12| Exceptional #eme Exp { Nel.of In Y . - - - S z -
13|Deftered Revenue Exponditure - - % - - - =
14] Mt Profit ] (Loss) for the period (11 2 12) {56) 416 70 53 100 a3 100
15{Share of profit / {loas) of associales - [ - - - - -
18] Minority intorest = N B - - - -
171Nt Prodit | (Loes) after taxes, minority intersst and share
of profit ] {loss) of assaciates (13 + 14 £ 15) (5€) 416 70 a3 100 93 100r
18] Paid-up Equity Shars Capital { Fave Value of the Share is Rs.10/- ead 489 489 489J 489 485 489 489
19| Remeemdhqﬂevmmasperbmmof [
previous accountng year wssﬂ 207 3065 2871
20.i JEarnings por share (beh dinary ibema) F
(of Rs. 10/- sach) {not annusiised)
(2) Basic (1.151 851 1.43J 1.aoJ z.mF mor 2,04
(b) Dilued {1.15) 851 143 1.90 2.04 1.904 2.04
20,1 | Earnings per share (after extraordinary iewms)
{of Ra._ 10/- sach) (not annuaksad):
{(a) Basic {1.15) 851 143 1.90 2.04 1.90 2.04
M) Diuted (115 8.51 1.43| 1.80 204 1.90 2.04
PAHT - i
Quarber Ended Yoar Ended
Pasticulars R BRI L] 21002005 1052014 |
A [PARTICULARS OF SHAREHOLDWNG
11 Public shavsholding
|- Number of shares 2438106 2435108 2438106 2438106 24381
- Purcantage of sharsholding 49.88 4980 4909 49.89 48,
Promoters and Promater Group Shareholding
le Pledged / Encumbered
|- Number of shares NIL NI ML NIL NiL
-Pwdm(auudmmmmufmmmd ML NIL NIL NIL NIL
promoter group)
—mdm{ua%mmmmmwmm) NIL NIL ML NIL NIL
b) Non - encymbered
- Number of shares 448334 rzua:m 2448934 2448224 2048334
-PmdM(aa%thMuf the Promoter 100 100 100 100 1
and Promoter growup)
|- Percontage of shares (am a % of the total share caplal of the compeny) | 50.11 |so11 |so11 11 50.11




{Rs. ¥ Laes)

ETANDALONE CONSOLIDATED
As st Asat pant F
311.03.2016 31.03.2015 31.03.2018 31.03.2018
(Audited) {Auditad) {Audited) {Anited)

289 489 489 489

3,085 28M 3,064 2,870

3554 3450 Bl 34|

2,258 1,395 2,258 1395

100 360 390 360

4,430 6,152 4,430 6,153

164 170 181 170

T.238 BT T2 | o8

Kabiiities
2) Short-m bomowings 5,907 8,030 5,907 6,030
(1) Trade peymbles 2,033 3,899 2033 3,699
(<) Otiwee curent liabliites 1577 1,537 1577 1,537
@) Short-tarm provisions M 56 44 56
- Curent Hahllites —%551| 52| —"9m1] 1.5
‘AL - EQUITY AND LIABRITIES EEmmEE ) Y] R ] 23,059 |
B
4 sasats
(9} Fieed aesats 10,161 10,280 10,161 10,280
b} Gooawit on consolidation E = o -
(c) Non-curmend investments 2 2 1 1
(d} Daterred tax sssats (net} - - s
(@) Long-beimr loans snd advances 423 507 423 507
(f) Other non-cuitent assets 487 43 487 48
- Nom-cunrent sssats 11,073 16,837 ozl 0.8%|
2] sasels

(&) Curment investments " = - P
(b} Inventories 5.462 8,858 6,462 8,858
() Trado raceivebies 1,716 1,490 1716 1499

1 d) Cosh and cash aquivalents et 178 161 179
) Short-term loans and advances 703 1,687 703 1,887
Othar currant assets 238 - 238 -

- Currant sasets ] 7. 9,250 7223

AL - ASSETS =1 23059 | 20,352 73,058

NOTES:

1. Theabweretunsformequanerandyearended31.03.2016ammnedai»dre\nmdbymehndncﬂmmmeeandappmvad bymeBoardofDireotorsatnsmeating heid
on 30.05.2016.

2. i suceRiancs witl Schadise it of the Companias Al 2013, the management 1ad reassessed the remaiiing uselul §fe of Plant & Machinery with effect from 16t Apri 2014, In
mspodofm&md\knry,meoompanyisconsktenﬂyfohudngﬂnpolcyofcmrglngdeprodauon over 20 years. Notwithstanding cortification by the Govt, approved velusr
{Charterad Englnoer)ofmeusemlufeobent&MammmylsmoreihanZOyoars. Thic is In pursuance of proviso to sub clause (1) of clause 3 of schedule Il of Company Act
Z2013.

3. The company has Incumed expenses of Rs. 951 Lacs for advertissment and launching of new product "Dairy Whitener) during the year. Management befieves

that tne Denefit of iness expanses Wik accrue mmenexuyearsanumrdinglyanamountofRs. 238 Lacs has been amortised during the yoar.

4. ExceptlonaimmlsexpensasufRs.uLaclsnmdexoepﬁonaiinm.

5. Thecompanyisopereﬂngundntaslngbsegmmi.a..‘nalrmeducm-ecmpﬂaingGhee. Mikm,mu&wmm'ammmemammmm
sagmntssspems—ﬂ's«agmemRaporﬁng'lssuedbythemmtaorChareteradAowumsofmdla.
Wm-mmmmmmwasm-m 498 Lacs as at the end of the year 31st March ,2016.
Defemduxhbﬂtyforﬂnyearendedm.oa.zmsism,amlaes(PrevbusyearRs..’i&OLats).

Pravious period figures have been regrouped/ rearfanged/recast wharever nsoassarytomakethemmparablavmhmoseof current period.

Figures for the quarter ended 31 March, 2016 are the haianting figures batween audited figures in respect of full Financial Year.

4.
7.
8.
13

For MILKFOOD LIMITED
P e -

{ Amarjoet Kapoor )
Director




MADAN & ASSQCIATES
CHARTERED ACCOUNTANTS Flat No.1003, 10" Floor
Kailash Building, K.G. Marg
. New Delhi-110001
PH: 30487347, 23327345
PAN: AAAPME122B
E-mail: bahlrn@yahgo.¢o.in

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Req uirement)
Regulations 2015.

To

The Board of Directors,
Milkfood Limited,

5" Ploor, Bhandari House.
1. Nehru Place,

Noew Delhi-110019

We have audited the quarterly consolidated financial results of Milkfood Limited (“the Company™)
and its subsidiaries for the quarter ended 31" March, 2016 and the year to date consolidated financial
results for the period from 1% April, 2015 to 3 1 March. 2016. attached herewith, being submitted by
the company pu'rsuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015. These quarterly consolidated financial results as well as
the vear to date consolidated financial results have been prepared on the basis of the interim financial
statements. which are the responsibility of the company’s management. Our responsibility 1s to
express an opinion on these consolidated financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles taid down in Accounting Standard (AS) 25, Interim Financial Reporting, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued therunder. or by the Institute

of Chartered Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether




the consolidated financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as consolidated financial resuits. An audit
also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion,

We did not audit the financial statements of subsidiaries included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated interim financial
statements reflect total assets of Rs. 15,426/~ as well as total revenue Nil as at 31% March 2016,
Fhese interim financial statements and other financial information have been audited by other
auditors whose report(s) has (have) been derived from such interim financial statements is based

solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly consolidated financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirement) Regulation 2015, in this regard; and

(1) give a true and fair view of the net profit and other financial information for the quarter ended

~

317 March, 2016 as well as the year to date results for the period from 1% April, 2015 10 319 March.
2016,

For Madan & Associales
Chartered Accountants

-l oodie

Name: MK, Madan
(Proprietor)
Memibership Number
FCA 082214

Place : NEW DELH]
Date : 30" May, 2016



MILKFOOD LIMITED

sth Floor, Bhandarl House, 91 Nehru Place, New Delhi-110 019
Ph.: 26480670-4 / 26463773 Fax : 011-26460823
E-mall : mllkfooditd@milkfooditd.com, Webslte : www.milkfoodltd.com
CIN : L15201PB1973PLC003746

DECLARATIONS

THERE IS NO MODIFIED OPINION HAS BEEN GIVEN BY THE AUDITORS FOR THE AUDITED FINANCIAL
RESULTS OF THE MILKFOQOD LIMITED FOR THE YEAR ENDED 31.03.2016.

For MILKFOOD LIMITED
%MAUL

Company Secretary

Regd. Office : P.O. Bahadurgarh-147021 Distt. Patiala (Punjab)
Phones : 0175-2381404 / 2381415
Fax : 0175-2380248



